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Minutes of 68th Meeting of the Approval Committee for Sector Specific Special Ecenomic
Zone of M/s. Festus Properties Pvt. Ltd. - SEZ, at Powai, Mumbai, under the Chairmanship of
Development Commissioner, SEEPZ- SEZ held on 27.03.2024, at Second Floor SEEPZ Service
Centre, SEEPZ SEZ, Mumbai. :
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TSieT Ay Hex 01 07_02_2024 FT s Agenda Item No, 01: Confirmation of
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Minutes of the 67t meeting held on
07.02.2024.

Formie 27.03.2024 T sATOIE 6741 5% ¥ HHH
&T ardeente 7 qfE H T The Minutes of the 67% Meeting
' held on 27.03.2024 were confirmed

with consensus.

Agenda Item No. 02: Application for
TAST FEEH A 02: F @ & dawgifes T det A w.r.t. Change in Shareholding Pattern of

axFTE & T A Haee - §IRSI 2 ZICIEL the Company - ERGO Technology and
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Services Private Limited.

The unit requested for approval

w.r.t Change in Shareholding Pattern of the

TR evdde oA U HUsT g RRuiRr
et & fQaveT 37 uER &

company and submitted all relevant
documents. The details of Shareholding

Pattern of the company are as under:

raeanar et it ugd #1 dEHw-
SHAREHOLDING PATTERN AND BREAKUP BEFORE:--

feie 26.10.2023 & TSC 5 F AR 3dest A sfewi@e B
ALLOTMENT AS PER RIGHT ISSUE DATED 26.10.2023 MENTIONED BELOW:
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Sr. | Name of Allottee | Address of [ T=ar (ST g1 CICIC IR EIR CHE R E)
- ) et ]
No. Allottes Number of [Nfags wa& ) (@) serr wud &)
shares Total Amount {Total Amount to be
Allotted Paid paid on calls
(Increasing (including premium)
Premium In outstanding In Rs.)
Rs.)
1. |[ERGO ERGO-Platz [30,60,000 [30,60,00,000 [NA
Technology & 1
Services 40447

Management AG [Dusseldorf
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ii.

Star 7§18 weew Rl 26.10.2023 A sfeaf@s &, @ & Hisgr gl gt
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The detailed structure of existing Shareholding pattern of the Company and New
Shareholding Pattern after right issue as mentioned in the Board Resolution dated

26.10.2023 is as below

5T 59 ¥ upd AAEIese Yot 3T o9& 39
Sharchelding Pattern and Break up before Right Issue

shetler | (Faor HTAT
Sr. Particulars FaT /)
No. _
1 wfrE Gair 180,00,00,000
Authorized Capital
2 HiFEE qafr 122,60,00,000
Subscribed Capital
3 PLGISEE 122,60,00,000
Paid up Capital
Shareholding Pattern and Break up after Right Issue
ghaieh!  [faavor GIE
Sr, Particulars (T9d )
No. Amount
(In Rs.)
1 wferwa do 1,80,00,00,000
Authorized Capital
2 EHE Gl 1,53,20,00,000
Subscribed Capital
3 v ol 1,53,20,00,000
Paid up Capital
shaien  (QRRYERT T AT sitsrer Qavufiar dest N5 59y & Aread § AU F
Sr. No.| Name _ of Hrdead & &g Aar Aagiiogar
shareholders Existing Shareholdingw
Pattern
New Sharebolding Pattern
after allotment of shares
by way of right issue
TR AT Hear (Yo A Fr wear [
No of Shares No of Shares
1 ERGO Technology &|1,22,59,999 {99.99 1,53,19,999 [99.99
Services Management

&,
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AG
) ERGO Internationall0l 0.01 01 0.01
AG
TOTAL 1,22,60,000 (100 1,53,20,000 160
. e o 6 TG A P 9Eed e
e No Change in Composition of Board of Directors.
Frert 47wl
List of Directors:-
(St No | et 7 aRadT ¥ wd Sews Ase | deRwiRer & gRadw & e e d5d

Board of Directors hefore change in the

Board of Directors after change in the

shareholding shareholding N

1 Bernhard Steinruecke Bernhard Steinruecke
2 Pramed Kumar Agarwal Pramod Kumar Agarwal N
‘? Mehmood Hasan Mansoori Mehmood Hasan Mansoori _

. Frew Hgw & GG § G5 §EAd 960

There is No Change in Composition of Board of Directors.

foyoter- frar-Red & T, afffa 4 fde
Fwar 109 R 18.10.2021 &F IR IR
SATT IR HIA & ARG Yoot 7 wEenT
& TAv Aud S3REN3T el Us wiads
gz fIAes & s & Aol & Al $EE
JaTar, WAt & giie @ e der 109,
i 18.10.2021 & west & TAraffad g
FIRI} T FEdTeT ERe o o e feam

1. uRafda s & fav sfafda gt
i FREEt & Wy TEses AaleEt &
[GEREISEGH

2. uRafda gwE 3R 3% uew GERT AT
sordl 3Ty Wl oy W ATHeT HETsT H O
cacl

3. W UeedAmEn  weTEreE i
sl fr yaewar 3T e S
et e, SfFadr dRads, TR,
Tezer Ay SRy Aegl @ Rfafaa w1 g

Decision:- After deliberations, the Committee
approved the proposal of M/s. ERGO
Technology and Services Private Limited for
Change in Shareholding Pattern of the
company as indicated above in terms of
Instruction No. 109 dated 1810.2021.
Further, the Committee also directed the Unit
to comply with the following safeguards in
dated

terms of Instruction No. 109,

18.10.2021:

1. Seamless continuity of the SEZ
activities with unaltered responsibilities
and obligations for the altered entity.

2. Fulfillment of all eligibility criteria
applicable, including security clearances
etc, by the altered entity and its
constituents.

3. Applicability of and compliance with all
Revenue/Company  Affairs/SEBl  etc

Acts/Rules which regulate issues like

X
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6. FACH AR UST TN & Hlefsl &
greler YT, fawd ®fE % oz ¥ &dfid
Frefer o afRe &, Ster @ gl

7. wew & R @ ¥ IR S &
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capital gains, equity change, transfer,
taxability etc.

4. Full financial details relating to change
in equity/merger, demerger,
amalgamation or transfer in ownership
etc. shall be furnished imrﬁediately to
Member (IT&R}, CBDT, Department of
Revenue and to the jurisdictional
Authority.

5. The Assessing Officer shall have the
right to assess the taxability of the
gain/loss arising out of the transfer of
equity or merger demerger,
amalgamation, transfer and ownerships
etc. as may be applicable and eligibility
for deduction under relevant sections of
the Income Tax Act, 1961.

6. The applicant shall comply with
relevant  State  Government laws,
including those relating to lease of land,
as applicable.

7. The applicant shall furnish details of
PAN and jurisdictional assessing officer of
the unit to CBDT.

8. The applicant shall be recognized by
the new name or such arrangement in all

the records.

LT FT HEAATE FTUE & 7Y 95@ gHH EEL Meeting ended with the vote of

thanks to the Chairman.
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